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5a! " present moment than that EA Seteiens: 


from England to make railways that has 


‘} ruined. us,. No. explanation.of the crisis is 


: ‘dughi tennis Seiadiance in” everybody else ; 
+ _—but nobody seems to act upon what every- 
onto | body thus advises. The pyblic feeling, instead 


| y be hoe Font OA Patan. 


“Pipublic have. felt ‘pad of 


m | have at the same time 


Banks. “Whe whale community has stood firm- 
Depiliiees: 


) «judgment: 


t. 

their 

tion, and have, been. willing and © 
Sf to’ aid them in’ ‘maintaining it. But 
looked to: them: 
‘for Some. abtive. measures of-relief. Seeing} 
how utterly the business: of the. whole coun- 


in their 
and} 
The, 
“posi, 
eager 
‘they. 


{The reed ‘try has been paralyzed—how impossible it is 


mer 


to tare 


to move the produce of fhe West to the Bast-: 
}ern markets, where it is eo greatly needed, 
and how important to. the best interests, of. 


Neva. the whole country it is that this state of things 


{ should not continue—the great body .of our’ 
pusiness men have relied upon the Banks’ 
HP varia soing taaty, and efficient steps.-to -pro- 


| vide aremedy:. They:knew their embarrags- 


pany of 
fe-give 


—"ppment... “All - the 


ments, and were willing to give ample time 
for, rautual consultation and .the adoption 
of some harmonious plan of action. 
“But they see no signs of such a ‘move- 
indications © point . the 
other way.. The Banks evince no. disposition 
to aid in relieving the blockaded and be- 


cone Neagaered bosiness of the country. Théy show 


; aN: 


a of 


7 t 


= will be 
eption of ite Minister, 
ohas been in Wash 


no sympathy either with’ merchants of our 
own Oity, or with the-interior of the State and 
‘country. ‘They demand the confidence:of: the 
‘public, but give nobody their confidence in re- 


to turn. They seem disposed to shut themselves 


up ih their own fortresses—build up a Chinese 
wall between themselves and the rest ef the 
Btate, and endéavor, each for himself, to take 
the best care he can of his own possessions. 
Their attempts at concert of action have. been 
abortive, and their promises to the public have 
Last week they agreed to 


es ae expand their discounts three millions, and at 


. ig to him, 
a attended with circum- 


r. 
t of justice. to him,— 


once diminished them two. Yesterday, and 
the day before, they held conferences and 
consultations, which proved to be neither har- 
monious nor confidential, and which ended in 


cade now assumed too } the solemn promulgation of their heartfelt de- 
racter | Sve 
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‘sire to. do their duty to themselves and to the 
test of mankind ! and, on the strength of such 
Jassurancés, after such an experience, they 

claim the continued confidgnee of the public. 
It is our duty to tell.them that.they run.a 


Faint and utterly groundless rumors throengh 
‘the streéts produced a run upon one or'two of 
the City Banks. yesterday, which, being fortu- 
‘nately confined to the *bill-holders, ‘produced 
no serious ill results. But. the same distrust 
which led to this, will ere long lead to still 
more formidable movements from depositors,, 
unlees it is relieved by something more effec- 
‘tual than the empty and broken promises by 
which the public been hitherto amused. 
-If the Banks.déstre the confidence of the com- 
munity, they must do something to deserve it. 
The course they are now pursuing compels all 
men in business to withdraw their deposits— 
and every indication of increasing weakness. 


| here augments and perpetuates the’ evil. The | 
| postile attitude assumed towards the Banks ‘of 


the Interior—for' this constant and obstinate’ 
“distrust of them amounts to practical. hos- 
tility—is also becoming an element of public 
Aisquietude. We hope-ere. long to be able to 
chronicle the restoration. to the. whole com- 
| jnunity of a feeling of confidence in the Banks 
‘and the. business prospects of the country ;— 
pa do not expect todo so-until the Banks 
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half as rife as this; not one comes more read- 
ily.to the lips of the hundredg of thousands 
who are attempting every day, each for him- 
self, to solve the’ great: problem of the cri- 
sis.” How this theory of our break-down ever 
became current, We cannot for the life of us 
imagine. That it should.-have. obtained cre- 
dence for one week, in an intelligent and even 


every dag with fresh matter for astonishment. 

The of the case are simply these: We 
have borrowed from Europe some eighty mil- 
lions of dollars, all, or nearly all of which we 
have invested in the construction of railroads: 
In return for this sum we have paid bonds 
which have;cost us exactly the paper on 
which they are written.. Two or three thou- 
sand dollars-would probably pay for the whole 
lost, .60, that: it-may be: fairly stated that 


“we have’ reeeived this enormous pile in {| 


cash in the’ space ‘ef a very few-yeats; ant 
‘have applied every cent of it to our.own . pur- 
poses: Letus see what these purposes have 
’been. Let us see whether it has been spent 
-in “toys, or lust, or wine?” With it we 
“have ~added fresh: sovereignties to: ‘the’ 
Union. . There can be’. little « doubt. . that 
we owe Michigan, Wisconsin, Iowa. and 
‘Kansas, and ‘Minnesota; more to foreign cap- 
ital. than anything else: It has enabled. us 
‘to penetrate, clear and cultivate millions -of 
acres.of wilderness, which without. it, would, 
have been, for a century to come, the hunting 
ground of the trapper and the lair of: wild 
beasts... It has covered this vast area with an 
‘industrious and ‘thriving population, whose 
corn hag for a.quarter of a. century choked our 
warehouses and fed half Europe. ‘In doing all 
this, too, it has furnished an outlet‘for the 
human tide. which flows. with such unflagging 
energy from the seaboard States of the North, 
those great: oficine gentium: Had the New- 


England States ‘had no betier means of pour- 


‘ing their surplus hands westward to-day than 
they possessed at the beginning of the present 
century, we should have-to chronicle worse 
‘horrors of Lowell’ and’ Lawrence than have 
ever been pictured of Manchester or Leeds. 
The present crisis has; we are told, consigned 
thousands of operatives to destitution. Well : 
without the railroads whose existence we de- 
plore, tens of thousands who are to-day follow- 
ing..the plow, happy and prosperous, on the 
prairies of Illinois, and in the woods of Michi- 
gan, would. be craving charity at the hands of 
New-York and Boston Christians. Thousands 
whom the bursting of Banks to-day only de- 
prives of a new coat or silk dress, would then 
be deprived of bread by a single suspension. 
The railroads, for the one stockholder they 
have ruined, have, we repeat, been the means 
-of transporting a thousand, families from des- 
titution to. plenty, and of adding more than a 
third to the: sum. total of: the’ national wealth, 
not in bills, nor in specie,.but in corn, and 
wine, and cattle, and manufactures. 

With what ludicrous bewilderment an Eng- 
lish capitalist who has invested his money in 
American railroad stock must take up some of 
our ‘leading journals” and peruse’ the -out- 
flow of. monetary wisdom to be found therein. 
He is deploring day by day the. unfortunate 
way in which he has disposed of his accumnu- 
lations—deploring—and who can blame him?— 
the fact:that he has been fool enough to.lend to 
those who cannot hope to pay him the principal, 
aid.may any day prove unable.to pay even the 
interest. What a whimsical confusion of ideas 
must arise in his brain, when, on taking up an 
American newspaper, he_learns from it that 
tis profusion in lending has been the ruin of 
his debtor—that his making » railways .for 
the American people at his. own: expense, and 
without any prospect of reimbursement, has 
‘Jed toe monetary crisis, ‘down some of 
the frst houses in New-York, and led to a sus- 
pension of specie ‘payments in Philadelphia. 
Oh! for one hour of Sypxzy Suiru! He ap- 
plied his lash.to the back of the monster Re- 

+ OH: but “what would he say to the 
ation . which: not~only borrows, and. is 
“nahi: ‘to pay, but ascribes its impoverishment. 
to the receipt of the loan! “ Why don’t. you 
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of the old Police in officd'tintil, they should be 


dismissed: ‘The new Board: dismissed a large. 
rigged paren SS 


than ‘he fad 10.8 

OS, SE ig he was ning 
of office the very men. who had stood by. 
from the very beginning of his crusade. 
his. proclamation calléd upon them: to go at 
once to the station-houses, and gu r the 


stars.and other emblems of office : and sup: 


posing the advice to come from a ftiend and | 2!#;” eid & 


 to’be well meant, the most of them followed 
these directions. If they had not done: Co 


they would have remained in office; unless re- 
moved for cause, to this day. For the-action 


of the Board of Supervisors, oo et nurn- 


ber of the Metropolitan Police 
vided that this should not praia 
withthe then: existing force. 
Having thus si 

‘Police to embark with 


abe verte 


the. new. Board, and. secondly, in whoeding | 
“them ‘out of office, Mayor Woop refused to at- 


tend the meetings: and the new Board went 
on gradually filling up.the Department. until § 


‘thesudden resignation of Mr. Daarzs gave the | 
Mayor an opportunity of blocking the. ‘business. } 


of the Board, when he took his seat a8 a mem- 


ber and has been constant in his attendance } 


ever since. His principal business has been 
to prevent the Board ‘from doing anything. 

His Democratic associate, Mayor Powz.t, acts 
merely as his echo and instrument. Mr. Co 
weit, the American member, seems to:have 


‘disposed of his vote to them :—and these 


three, constituting half the Board, steadily 
and effectually nullify the action of the three | 
Republican members. © Thus affairs stand now. 
The Police consist of. about 800:men. - We be- 
lieve them to be men of much. better charac- 
ter and quite as efficient .as : the-old: Police, 
which ‘consisted “of over 1,200. But: this is 
faint praise: . Everybody knows that it isnot 
an adequate force for the preservation of or- 
der, the protection of property. andthe pun- 
ishment of-crime in. this . great..City. - Mayor: 
Woop knows it, for while he ‘was’ at the head 
of the Police he was constantly asserting that 
1,200 men were not enongh for that purpose. 
Yet, unless we have been misinformed, he now 
resists every attempt to adda single man to 
the existing force, and. even does all in his 
power to. prevent the payment of thirty or 


‘forty of the old force, employed as special po- 


licemen and doing-duty every day. We have 
no doubt that Mayor Woop will do everything 
in his power to cripple the Police and destroy 
its usefulnese—as it is only by such a result 
that he hopes to induce the. public again to 
place the control :of the Department: in his 
hands: 

But the public care nothing whatever for 


these personal and political wrangles. They } 


demand an efficient Police, and they: look to 
the Board of Commissioners to farnish it. It 
is the duty of General Nrz, and of every other 
member of the Board, to do.everything in his: 


power to accomplish that object. Let. them | 
propose snch measures as the case requires,. 
and then let them give to the’public the names. 


of the men who resist and defeat them. Thus 
far the whole Board seems to have been in a. 
state of suspended animation. The active 
control and management of the Police force 


seems to be vigorous and effieient: The Su- 
perintendent acts with promptness and firm- 


ness, and the subordinate officers, so far as 
we are aware, merit. decided commendation 
for the manner in which they discharge their 
duties,.. But the . Board .of Commissioners, 
which is the head and heart of the whole De- 


partment, is lamentably slow and inefficient.- 


Now that General Nrz has returned. from his 
professional engagements, and announces that 
he has returned to the performance of his offi- 
cial duties, we trust that he will infuse: some 
fresh life into the concern, and prompt it to do 
something. towards satisfying the just expec- 
tations of the public. 
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Pusic Omnisuses..-The Board of Aldermen 


has adopted a resolution directing e) 
to be driven at a uniform speed. ) our 
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ployed, or by “ Unions,” it does not seem. right 

the rate should be arbitrarily lowered by employers,:- 
who, generally, are only themselves to blame for em- 
barrassments in their business. 

If a business man. cannot (whether from high rates 
of interest, or otherwise) obtain means to carry on 
his business, he is obliged to suspend. If he cannot 
pay the wages of the men he employs, the same re- 
sult should and ought to follow. ~ 

The foregoing sentiments are entertained by many 
of the laboring class, and by all who feel that-not only 


the interests. but the existence of the werkingman: an 


‘hia ll very well he can afd, "The 


the City who woubt Takia abtlle . few c its less | 
every day than see their. paeeiinact wos lack) 
of bread. In such times as these men must do ; 


School edifice lately erected on. Chryatie-street, tn the F 
Tenth Ward. ‘The limited Company invited to wit 
ness the proceetiings were assembled in -the Bi : 
Deyartment, with about two hundred girls..and boys 
from the higher classes of the Grammar. Schools, at 
103 o’clock A. M: ‘The house was in perfect order, 
and everybody seemed to be comfortable and well } fe 
pleased, Addresses were made by the City Superin- {°° 
tendent and his Assistants, and by some of. the. Scheol: 
officers, which were enlivened by interludes, 
under the direction of Prof. Barstow, Teacher of Music . 
to the Seheol. Master Gaiswotp L. Exry made avery 
spirited address to the School officers, and was hand-'§. 
somely applauded. by the ladies. at the close. The: 
Principal.of the School, Mr. Josmex W.  Maragny 
witb his associates in the various departments, were f° 
presént in the room, but most of them were not vis- 
ible fings, the post of cheer iis 208 ., the pro- 
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since the case would only be tendered: wi 

turning the embarrassment, : 

themselves. The community of 2 

depositors have behaved too well and~too ‘sensibly 

thos far to entértgin. or to act upon the idea of a 

suspension of Specie payinents, They: ‘are tot 

called. npon to do.sofroma senseof safety. The 

Banks, in the. aggregate, hold as much. Specie to- 

day as they had. last week. The demand hasbeen 

constant upon the City, but the supply.from Gali: 

‘fornia: and the Government Sub-PDreasury since, 

Monday morning is.equal to. $3,065,883, and we 

see.or hear of no evidence that the drain is exceed- 

ing $400,000 or $500,000. day to. alt quarters, in 

relief of:the.country banks, and to.the South, end 

across the coulitér to note-holders and small’ dé- 

positors, Before the appearance of the next offi- 

‘cial. average snothér California, pocket -will 

be. due, .and. there is - n0~ reason to doubt 

that the Government. disbursements: will -.con-- 

tinue.-active at- this point;-and the receipts 

from. Gustome light, for.s0me weeks to come. in 

point of safety, therefore, depositors have dothing 
‘ta fear from ‘the gin out’ of the. 
of Gold to thé: Banks. The ‘single danger. that 
‘they may néfall stand by each ‘other Srhonblg. 

the etfong assisting the weak, is net tmminen ; e 
‘The inharmonious spirit displayed an the rellef ; Reods ison ' ir ia not tobe ‘supposed that Pennaylvaniay 
conferences is not carried into the Clearing Housé, | ntrie : yaeted in-any case without the irrence of | City, ¢6, $9; S500 dees, Z 
where a common ddhger threatens fromJetting acted sh = 
down any Bank-in the. Association eee to 

solvency. 

On'the score of the public pride’ fer the presée 

vation of the specie basis in the City and tltronghont 

the State of New-York, we have only to say that the 
)City and State must stand or fall together. dau. 

get throngh the difficulty, if get 

ithrough it we shall, with courage for the tHal— 

but Gome what may, let the cause be 2 comion Pte a ee 

ove for the whole currency of New-York, and the. mi these institutions ; the aaa of 7 se sb iaennape 
indivisible: Free Banking System of the State. ' , very naturally looks down with a feeling of F 
The public here have not the slightest.iden of per- upon the representative of only half's million. It 
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mitting two or three of the old Banka it the Street, 
who have #eluctantly taken anew léase Am the 
businéss ‘winder ‘the General law, to dictate a 
standard for either the City or the State, different 
from that standard which all are capable of main- 
itaining. 

The confirmation of a rumor that Hanreh g 
BROTHERS, the eminent publishing house,’ wont ta 
protest, yesterday, created much regret, on the 
Street this morning. It is hoped that. the ‘enbar- 
rassment will amount to no more than -a, yéry 
temporary suspension of payment on their present 
outstanding liabilities... They have Jarge- wealth 
in their. establishment in Cliff-street, dnd ont- 
standing’ inthe country, over and above their ei- 
gagéinents of every character, and ought to: have 
béen carried through the pressure, from all that we 
gather as to the amount-of their immediate wants, 
and the natureef ;the,.application made eh 
ance at Bark: . ‘To-day. the other mt a 
scarcely leSs serfous than the”: asdioaneiles 
‘Thursday, though: pan ok is 

ment: este. Horroom, iwi 
‘old: Grocery firm, and: Messrs;: W: H. Cany-& o,, 
Silk Goods, stopped: payment, are: the nameés.re- 
jported early in the’ day,‘ After Bank: honre: other 
/protesis, of-a charaeter involvi ing large euma, Were 
rumored; but,'aa in these times numior takes, more 
‘than the usual license, we forbear to. give names. 
In the statement, yesterday, of the ‘aftairs of W. 
G:' Lane & Oo;, an error, wae fallen: into, abont-the 
special partnership of My: Winey. Wo. is’ not. in- 
volved -in the concern) ahd we are’ glad 
to add. that the stoppage. itself ypromisés less 
serious epcarcings i> than’ at first apprehended. 

The Foreign sy eh ata signd for 
the present, th oe Ss looking shout 1a 
anticipation of the oat packet day: ‘Discounts 
are also next to nominal outside of banks - Bx- 
travagaht rates are Offered "td cash” sgmib’ paper 
which, twe weéks ago, stdod almost at. fixe top of 
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railway shares, Sarre a ap oth SBoosd tule sf 

, ternpon, Central ‘sold at 54055 a ¢ 

eral market left off steady, gine Oe a 


sales of City Bank ‘Btocks Were 
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would be greatly ‘for the. benefit of the community if 


our banking institutions were more nearly ona level, }, 


as to the amount of their capital ; there would then be 
fewer “ of them,*:and our Bank Presidents 


Tat ia Te ena os | 


“attachéd to the banks; they are them- 
es but part of our commercial system, and 

ject to the same. laws that 

tions. It is-certainly ‘most ‘to the. 

this City that so few of them have been 

close their doors, and it is not a small thing that : 

have preserved us from the disgrace of a suspension 

of specie payments, 

Some of our bank presidents have been neglecting 
their proper vocation, ‘by indulging in. the weakness 
of letter-writing for the public. All the paper of that 
kind which they iséuc Will be‘@eértain of quiie “as 


large & circulation as they could desire, but then it 
; a‘larger 


er. “opluiic 
08: ome eS teas, bea sient ene, they 
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Your article in this. morning’s: paper on “The 


concerted action which thus far is nothing better, but 
rather grows worse, Even when the Bank Presi- 
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